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According to a recent study by the Center for Private Sector Economic Studies (CEESP), since
1984 Mexico's proven oil reserves have consistently declined due to a corresponding reduction in
exploration investment. The study indicated a drop from 66,450 million barrels in 1983 to 66,450
million in 1989. Crude oil production dropped from 1,338 million barrels in 1984, to 1,258 million in
1989. In 1981, Mexican oil production was estimated to continue at then-present production levels
for 60 years. The same figure in 1989 was 53 years. The CEESP study emphasized that reduced
crude oil output and rising domestic demand have transformed Mexico into a major importer of
gasoline. In 1989, Mexican gasoline imports were valued at $229.5 million, compared to $18.9 million
in 1987. The state-run oil company, Petroleos Mexicanos (PEMEX), has reported $3.2 billion in export
revenues for the first half of 1990, 11.7% less than for the same period of 1989. The average price per
barrel in the January-June 1990 period dropped from $17.44 to $11.99. In the first half of 1990, PEMEX
domestic sales averaged 1.23 million barrels per day, down 72,000 bpd compared to January-June
1989. Export volume declined from 1.277 million bpd in the first half of 1989 to 1.219 million bpd for
the same period this year. (Basic data from EFE, 08/06/90)
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